The Top 100

Growth-stock and international managers are heavily represented in this year’s Barron's/Value Line equity mutual-fund survey, which features many repeat winners and new faces, too. Managers were graded
according to how well they performed on a risk-adjusted basis relative to others with the same investment objective.

Inception Manager Manager RETURNS As.rsoettasI

Rank  Fund Objective Date Manager Start Date Rating YTD 1 Year 3 Year 5 Year (mil)
1.  Third Millennium Russia Foreign Equity Oct '98 John Connor Oct '98 22.89 12.20% 52.30% 36.99% 32.96% $124.3
2. Fairholme Fund Growth Dec '99 Bruce R. Berkowitz Dec '99 16.80 8.90 16.90 21.50 14.55 2628.4
3. CGM Focus Fund Growth Sep 97 Kenneth Heebner Sep '97 14.50 15.30 26.40 29.40 21.10 2314.0
4. The Boston Co Intl Small Cap Fd Foreign Equity Jan '00 Daniel B. LeVan Jan '00 14.40 12.80 38.70 37.09 23.17 744.8
5. BlackRock Intl Opp Inv A Foreign Equity Sep '97 Thomas Callan Apr '99 14.30 10.30 42.10 33.88 19.14 1151.8
6. Hennessy Cornerstone Growth Growth Nov '96 Neil Hennessy Jul ’00 14.30 7.80 20.20 21.32 14.93 1350.0
7. Wasatch Micro Cap Fund Small Company Jun 95 Robert Gardiner Jun 95 13.90 6.40 12.60 17.87 15.28 591.9
8. First Eagle Overseas Fund A Foreign Equity Aug 93 Charles de Vaulx Dec '99 13.80 11.60 26.40 25.28 20.35 10506.0
9. Winslow Green Growth Fund Aggressive Growth Apr '01 Jackson W. Robinson Apr '01 13.59 8.60 21.60 19.67 8.19 400.0
10. Harbor Small Cap Growth Inst Growth Nov '00 William Muggia Nov "00 13.40 7.10 13.70 15.43 7.19 649.0
11. Oppenheimer Real Asset A Asset Allocation Mar '97 Kevin Baum May 99 13.40 5.60 14.80 21.50 14.97 1900.0
12. First Eagle Global Fund A Global Equity Apr 70 Charles de Vaulx Dec '99 13.00 9.20 22.30 21.75 18.10 18166.0
13.  Perritt Micro Cap Opportunities Small Company May '88 Michael Corbett Nov '99 11.50 7.00 21.20 24.47 18.80 536.8
14. Legg Mason Opport Tr Prim Growth Dec '99 William H. Miller, llI Dec '99 11.19 0.90 11.90 12.71 8.52 6029.1
15.  Third Avenue International Value Foreign Equity Dec '01 Amit Wadhwaney Dec '01 10.90 8.30 20.50 28.46 - 2370.0
16. Quaker Strategic Growth A Aggressive Growth Nov '96 Manu Daftary Nov 96 10.40 2.50 13.70 16.98 743 1063.0
17.  Oppenheimer Intl Small Company A Foreign Equity Nov 97 Rohit Sah Dec '00 10.09 11.20 35.40 41.28 24.92 1800.0
18. Constellation Sm Cap Val Opp Small Company Mar '02 Thomas DiBella Mar '02 9.69 8.20 17.30 25.94 - 250.7
19. Jennison Equity Opp A Growth/Income Nov '96 Brian Gillott May '00 8.90 5.70 14.60 14.39 5.51 687.0
20. Wells Fargo Adv Discovery Fund Inv Aggressive Growth Dec '87 Thomas J. Pence Jul '01 8.59 5.70 14.80 17.21 8.63 262.0
21. Oppenheimer Main St Oppty A Growth Sep '00 Nikolaos Monoyios Sep '00 8.59 3.60 10.90 14.93 8.10 3500.0
22. Wells Fargo Adv Small Cap Disc Inv Small Company Mar '02 Robert J. Costomiris Mar '02 8.50 10.40 12.00 22.23 - 308.8
23. ABN AMRO TAMRO Small Cap N Small Company Nov '00 Philip Tasho Nov '00 8.40 12.90 18.30 18.28 12.53 192.0
24. Artisan International Value Inv Foreign Equity Sep '02 N. David Samra Sep '02 8.19 14.80 30.10 28.69 - 968.6
25. Hartford Capital Apprec A Aggressive Growth Jul '96 Saul J. Pannell Jul '96 8.09 3.50 20.00 20.26 6.73 13920.7
26. Baron Growth Fund Growth Dec '94 Ronald Baron Dec '94 7.59 6.90 9.70 17.89 11.25 5540.0
27. Al Frank Fund (The) Growth Jan '98 John Buckingham Jan '98 7.50 3.00 12.90 23.63 13.00 291.8
28. Security Mid Cap Value A Growth May '97 James P. Schier May '97 7.40 9.20 23.30 25.16 15.36 813.5
29. Bridgeway Aggressive Investor 2 Aggressive Growth Oct '01 John Montgomery Oct '01 7.40 7.00 21.70 20.32 - 574.3
30. Franklin Aggressive Growth Fd A Aggressive Growth Jun '99 Conrad B. Herrmann Jun '99 7.29 3.10 18.50 17.92 2.43 226.4
31. ABN AMRO Veredus Agg Gr N Aggressive Growth Jun '98 B. Anthony Weber Jun '98 7.20 1.30 6.90 13.72 -0.93 680.0
32. ING Baron Small Cap Growth | Small Company May '03 Ronald Baron May 03 7.00 7.70 11.60 20.17 - 420.3
33. ING JPMorgan Mid Cap Value | Growth May '03 Jonathan K. L. Simon May '03 6.90 6.30% 10.30% 17.17% - $203.9
34. Royce Opportunity Fd Small Company Nov '96 Boniface A. Zaino Apr '98 6.70 9.80 19.00 23.50 13.71 2152.8
35. FBR Small Cap Fund Small Company Dec '96 Charles T. Akre, Jr Jan 97 6.40 11.30 10.50 19.76 17.92 845.0
36. Heritage Mid Cap Stock A Growth Nov '97 Todd McCallister Nov '97 6.29 5.00 15.10 15.53 7.70 1208.0
37. Vanguard International Explorer Fd Foreign Equity Nov '96 Matthew Dobbs Nov '96 6.20 11.60 29.30 32.45 16.19 2530.0
38. Oakmark Equity and Income | Balanced Nov '95 Clyde S. McGregor Nov '95 6.09 3.60 10.10 11.41 9.43 10574.1
39. Hennessy Cornerstone Value Growth Nov '96 Neil Hennessy Jul 00 6.09 6.10 10.70 12.34 4.33 177.7
40. Templeton Global Smaller Cos A Global Equity Jun ’81 Tucker Scott Dec '99 6.00 7.10 14.10 24.46 14.70 12000.0
41. Columbia Acorn International Fund Z  Foreign Equity Sep '92 Louis Mendes May '03 6.00 14.30 35.20 32.82 15.41 3590.0
42. Wells Fargo Adv Mid Cap Disc Inv Aggressive Growth Dec '98 Robert Costomiris Apr '01 6.00 7.20 14.50 19.80 13.49 817.0
43. T. Rowe Price Mid-Cap Growth Fd Growth Jun '92 Brian W. H. Berghuis Jun '92 5.79 1.20 14.20 17.25 8.38 15946.7
44. Gartmore U.S. Gr Leaders A Growth Jun’00 Christopher Baggini Jun ’00 5.79 -4.50 4.70 12.67 6.75 151.0
45. Jennison Small Company B Small Company Nov '80 John P. Mullman May '00 5.70 7.60 17.50 20.21 10.05 848.0
46. Marsico Focus Fund Growth Dec '97 Thomas F. Marsico Dec '97 5.70 -0.50 10.80 11.92 4.34 4510.0
47. HighMark Sm Cap Value Ret A Small Company Sep '98 Josef Lakonishok Oct '01 5.70 8.00 8.40 18.10 12.59 265.2
48. Fidelity Canada Fund Foreign Equity Nov '87 Maxime Lemieux Nov '02 5.59 5.80 27.30 27.87 18.98 2825.6
49. Janus Adviser Mid Cap Growth | Aggressive Growth Sep '93 Jonathan D. Coleman Jan '02 5.59 2.50 14.50 17.05 1.94 103.0
50. Principal Inv SmCap Value AdvPfd Small Company Dec '00 Tom Morabito Dec '00 5.59 9.30 8.30 17.82 12.86 167.2
51. American Century Intl Disc Inv Foreign Equity Apr ‘94 Mark Kopinski Jan '98 5.50 12.70 46.80 31.39 15.40 1649.1
52. Navellier Performance Mid Cp Grwth Growth Nov '96 Louis G. Navellier Nov '96 5.40 6.00 16.10 15.93 5.80 296.0
53. Morgan Stanley Sm-Mid Special Val A Growth May '02 Richard Glass May '02 5.40 4.50 11.70 17.82 - 228.1
54. lvy International Balanced A Balanced Sep '94 E. Tucker Scott Jun 00 5.40 8.50 14.20 17.69 11.58 142.3
55. Oppenheimer Main St Small Cap A Small Company Aug 99 Mark Zavanelli Aug 99 5.20 7.90 18.20 21.12 11.83 4300.0

56. Gabelli Small Cap Growth Small Company Oct '91 Mario J. Gabelli Oct '91 5.09 7.30 12.10 19.23 11.54 765.39
57. RS Growth Fund Growth May '92 John L. Wallace Jul 01 5.09 0.80 11.70 14.86 3.93 212.1
58.  William Blair Intl Growth N Foreign Equity Oct '92 W. George Greig Jul "96 5.09 5.90 27.00 24.98 11.64 5305.0
59. Oakmark International Small Cap | Foreign Equity Nov '95 David Herro Nov '95 5.09 11.20 31.40 32.72 21.59 1200.0
60. Merrill Lynch Large Cap Value R Growth Jan ’'03 Robert C. Doll Jr. Dec '99 5.09 6.20 16.10 20.21 - 1969.8
61. RiverSource Select Value A Growth/Income Mar '02 Mario J. Gabelli Mar '02 5.09 8.50 9.60 13.33 - 635.0
62. Harbor International Inst Foreign Equity Dec '87 Hakan Castegren Dec '87 5.00 12.10 35.50 27.12 15.11 14611.0
63. Fidelity Contrafund Growth May '67 William Danoff Sep '90 4.90 3.90 17.00 17.58 9.35 64903.6
64. Fidelity Low-Priced Stock Small Company Dec '89 Joel Tillinghast Dec '89 4.90 5.10 11.80 19.92 14.76  36659.4
65. FMI Large Cap Fund Growth Dec '01 Patrick J. English Dec '01 4.90 4.50 12.40 16.17 - 120.6
66. USAA Capital Growth Fund Growth Oct '00 Thomas Lenkas Jun 02 4.90 6.50 15.90 19.78 5.19 148.0
67. MassMutual Prem Enhanced Ix Val Y  Growth Dec '00 Michael Farrell Dec '00 4.79 6.40 12.00 15.84 7.66 101.0
68. Hancock Horizon Value C Income May '00 David Lundgren Jr. May '00 4.79 8.80 15.00 18.92 10.72 111.1
69. DWS Global Opportunities S Global Equity Apr '98 Joseph Axtell Nov '02 4.59 6.20 20.40 25.12 10.96 693.0
70. Security Mid Cap Gwth A Aggressive Growth Sep '69 James Schier Jan '98 4.50 1.80 12.50 13.52 4.58 205.0
71. T. Rowe Price Mid-Cap Value Fd Growth Jun '96 David J. Wallack Dec '00 4.50 4.90 12.50 18.73 13.33 6308.0
72. Hartford MidCap Fd A Growth Dec '97 Phillip H. Perelmuter Dec 97 4.50 3.10 14.30 17.60 9.53 2900.0
73. Marsico 21ST Century Fund Growth Feb '00 Corydon G. Gilchrist Feb '03 4.50 8.30 23.40 20.64 12.92 678.0
74. Selected American Shares Growth/Income Feb '33 Christopher C. Davis Dec '94 4.40 3.40 12.10 14.26 5.70 10300.0
75. BNY Hamilton Large Cap Value Inst Growth Apr '00 George Baker Apr '00 4.40 7.30 14.00 13.74 6.74 339.0
76. Baron Partners Fund Growth Feb '92 Ronald Baron Feb '92 4.40 9.80 20.00 29.87 14.35 1716.0

77. FPA Crescent Fund Balanced Jun '93 Steven Romick Jun 93 4.29 5.76 12.35 13.29 13.08 1370.29
78. T. Rowe Price Instl Mid-Cap Eq Gr Growth Jul '96 Brian W. H. Berghuis Jul '96 4.29 1.20 14.70 17.98 8.82 444.7
79. Nuveen International Value A Foreign Equity Dec '99 Paul Hechmer Oct '02 4.29 5.70 20.70 25.51 12.72 695.4
80. 1st Source Monogram Income Equity  Growth/Income Sep '96 Ralph C. Shive Sep '96 4.20 7.80 15.60 18.42 10.10 130.0
81. Osterweis Fund Growth Oct '93 John S. Osterweis Oct '93 4.20 0.50 5.20 15.18 6.61 274.8
82. Matthew 25 Fund Growth Oct '95 Mark Mulholland Oct '95 4.09 -2.30 1.90 14.68 10.53 107.2
83. Neuberger Berman International Inv Foreign Equity Jun 94 Benjamin Segal Dec '00 4.00 9.80 29.80 31.39 15.92 1827.1
84. Dreyfus Premier Emerging Mrkts A Foreign Equity Jun 96 D. Kirk Henry Jun '96 4.00 5.60 28.20 30.35 20.42 1270.0
85. Fidelity Balanced Fund Balanced Nov '86 Lawrence Rakers Feb '02 3.89 3.10 11.60 12.92 8.16 19707.2
86. Janus Enterprise Fund Growth Sep 92 Jonathan D. Coleman Feb '02 3.89 2.30 13.80 17.00 1.96 1760.0
87. Janus Twenty Fund Growth Apr '85 Scott Schoelzel Aug '97 3.89 0.90 11.70 15.13 2.74 9220.0
88. Oppenheimer Global Opportunities A Global Equity Oct '90 Frank V. Jennings Oct '95 3.89 5.60 27.50 29.23 11.81 4400.0
89. DWS Dreman Small Cap Val A Small Company May 92 Nelson Woodard Jan '02 3.79 13.50 21.20 24.37 14.40 1310.1
90. Fidelity Growth Company Growth Jan '83 Steven Wymer Jan 97 3.79 0.70 14.80 15.06 1.81 28296.6
91. American Century Sm Cap Val Inv Small Company Jul '98 Benjamin Giele Jul '98 3.79 3.40 9.30 18.05 11.99 2103.1
92. Ivy Asset Strategy C Flexible Apr '95 Michael Avery Jan 97 3.70 15.20 36.10 18.89 11.59 991.1
93. Polaris Global Value Fund Global Equity Jun '98 Bernard R. Horn Jun '98 3.70 8.40 19.00 23.14 16.82 399.7
94. Fidelity Diversified Intl Fund Foreign Equity Dec '91 William Bower Apr 01 3.60 8.30 26.20 24.21 13.50 39867.9
95. Waddell & Reed Adv Asset Strat A Flexible Mar '95 Michael Avery Jan 97 3.60 15.80 38.80 20.30 12.64 1602.4
96. MFS Intl Value Fund A Foreign Equity Oct '95 Barnaby Weiner Jan 03 3.60 12.40 28.10 25.51 13.11 686.1
97. MainStay Mid Cap Growth Fund A Growth Jan '01 Edmund C. Spelman Jan '01 3.60 5.20 14.70 21.12 6.42 233.3
98. Oppenheimer Small- & Mid- Cap Val A Small Company Jan 89 John Damian Sep '01 3.50 4.80 12.80 24.80 14.50 3000.0
99. Allianz PEA Target C Growth Dec '92 Jeff Parker Mar '99 3.50 1.85 9.65 13.06 -0.34 662.8
100. Huntington Situs Small Cap Tr Small Company Sep '02 B. Randolph Bateman Sep '02 3.50 4.90 12.60 22.14 - 100.9

Sources: Value Line; Company reports



